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Management's Respansibility

The municipality’'s management is responsible for the preparation and presentation of the accompanying
consolidatad financia! staterents in accordance with Canadian public sector accounting standards {PSAS), The
preparation of the statements necessarily includes selecting appropriate accounting principles and methods, and
making decisions affecting the measurement of transactions in which objective judgments and estimates by
management is required.

In discharging its responsibilities for the Integrity and fair presentation of the consolidated financlal statements,
martagement designs and maintains the necessary accounting, budget, and other related internal controls to provide
reasonable assurance that transactions are approptiately authorized and accurately recorded, that assets are properly
accounted far and safeguarded, and that financlal records are properly maintained to provide reliable information for
the preparatlon of the consolidated financial statements.

The Council is composed of elected officials who are not employees of the municipality. The Council is responsible for
overseeing mahagement in the parformance of its financial reporting responsibilities, The Council fulfits these
responsibilities by reviewing the financial Information prepared by management and discussing relevant matters with
external auditors. The Council is also responsible for recommending the appointment of the municipality's external
auditors,

Pinnacle Business Solutions , an Independent firm of Chartered Professional Accountants, Is appointed by the Council
1o audit the consolidated flnancial staternents and report directly to them; their report follows, The external auditors
have fulf and free access to, and meet periodically and separately with, hoth the Council and management to discuss
thelr audit findings.

Reave CAQ

Date: /?/’et'/ g ", wz‘/




Pinnacle Business Solutions
Chartered Professional Accountants P.C. Ltd.

ELaura L, Fechter, CPA, CA

Karyn E. Knelsen, CPA, CA Box 370
719 st Avenue West
Meadow Lake, SK
SOX 1Y3
Telephone (306} 236-6444
Facsimile (306) 2363699
lauraf@phsca.ca
karynk@pbsca.ca

INDEPENDENT AUDITOR'S REPORT

To the Members of Rural Municipality of Frenchman'’s Butte No 501
Opinion

We have audited the financial statements of Rural Municipality of Frenchman's Butte No 501 (the
"organization”), which comprise the statement of financial position as at December 31, 2023, and the
statements of operations and annual surplus (deficit), changes in net financial assets and cash flows for
the year then ended, and notes to the financial statements, inciuding a summary of significant accounting
policies,

in our opinion, the accompanying financial statements present fairly, in alt material respects, the financial
position of the organization as at December 31, 2023, and the results of its operations and cash flows for
the year then ended in accordance with Canadian public sector accounting standards (PSAS).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the organization in accordance
with ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsihbilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with PSAS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
ereor.

in preparing the financial statements, management is responsible for assessing the organization's ability
to continue as a going concern, disclasing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the organization or to
cease operations, or has no realistic alternative but fo do so.

Those charged with governance are responsible for overseeing the organization's financial reporting
process.
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Independent Auditor's Report to the Members of Rural Municipality of Frenchman's Butte No 501
{continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the econemic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

We

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the organization's internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the organization’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the organization to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Meadow Lake, Saskatchewan (Pi anaele[Busiess -59&0#5”5

April 24, 2024 Chartered Professional Accountanis




Rural Municipality of Frenchman Butte No. 501
Cansclidated Statement of Financial Position
As at December 31, 2023

FINANCIAL ASSETS

Statement 1

Total Financial Assets

LIABILITIES

Total Liabilities

MNON-FINANCIAL ASSETS

Total Non-Financial Assats

2023 2022
Cash and Cash Equivalents (Note 2) 11,934,281 { § 11,033,311
Investments {Note 3} 1,157,302 1,699,034
Taxes Receivable - Municipal {Note 4} 571,190 671,711
Other Accounts Receivable {Note 5) 160,698 291,023
Assets Held for Sale (Note 6) 20,507 20,507
Long-Term Receivable {Note 7} 152,231 142,407
Debt Charges Recoverable {Note 8) - -
Derivative Assets [if applicable] {Note 9} - .
Other {Specify)
13,996,209 | $ 13,857,993
Bank indebtedness (Note 10}
Accounts Payable 1,146,346 | S 263,356
Accrued Liabilities Payable 99,950 101,346
Derivative Liabilities [if applicable] (Note 9) - -
Deposits 280 300
Deferred Revenue (Note 11} - -
Asset Retirement Obligation {Note 12) - -
Liability for Contaminated Sites {Note 13)
Other Liabilities 283,089 344,073
Long-Term Debt {Note 14) - -
Lease Obligations (Note 15}
1,529,665 | S 739,075
NET FINANCIAL ASSETS (DEBT) 12,466,544 S 13,118,918
Tangible Capital Assets (Schedule 6, 7) 87,593,099 | $ 81,654,482
Prapayments and Beferred Charges 70,169 37,691
Stock and Supgplies 1,582,548 2,004,289
Other {Note 16)
89,245,816 | 83,696,462
ACCUMULATED SURPLUS (DEFICIT) 101,712,360 $ 96,815,380
Accurmulated surplus (deficit) is comprised of:
Accumulated Surplus (Deficit) excluding remeasurement gains {losses) {Schedule 8} 101,712,360 % 96,815,380

Accumulated remeasurement gains (losses) (Statement 5)

nrecognized Assets (Note 1 m))

Contingent Assets {(Note 22)

Contractual Rights {Note 23)

Contingent Liabilities (Note 17)

Contractual Obligations and Commitments (Note 24)

The accampanying notes and schedules are an integral part of these statements.




Rural Municipality of Frenchman Butte No. 501
Consolidated Statemant of Operations

As at December 31, 2023 Statement 2
2023 Budget 2023 2022
REVENUES
Tax Revenue (Schedule 1) S 10,999,903 | § 10,703,577 | 6 10,816,852
Other Unconditional Revenue {Schedute 1} 317,182 377,274 340,588
fees and Charges {Schedule 4, 5) 308,052 396,883 516,549
Conditional Grants {Schedule 4, 5] 56,195 70,589 39,778
Tangible Capital Asset Sales - Gain {Schedule 4, 5) - (155,241) {12,310}
Land Sales - Gain {Schedula 4, 5) 7,760 3,106
Investment income (Noke 3} {Schedule 4, 5) 204,434 623,758 250,159
Commissians [Schedula 4, 5) - -
Restructurings [Schaduie 4,5) - - -
Other Revenues {Schedule 4, 3) - -
Srovincial/Federal Capital Grants and Contributions {Scheclute 4, 5) 105,852 110,183 88,394
Total Revenues 5 11,991,618 [ § 12,134,783 | § 12,083,116
EXPENSES
General Government Services {Schedule 3) s 2,215,561 | § 1,001,189 | $ 1,010,587
Pratective Services {Schedide 3) 352,449 350,253 306,523
Transportation Services (Schedule 3} 14,493,316 5,419,331 5,515,288
Environmental and Public Health Services (Schedule 3) 180,246 176,404 169,035
Planning and Development Services {Schedule 3) 11,000 29,383 5,788
Recreation and Cuitural Services (Scheduie 3) 98,825 91,145 101,059
Utility Services (Schedule 3} 191,209 170,008 165,813
Restructurings [Schedule 3) - - -
Total Expenses 5 17,552,610 | $ 7,237,803 | $ 7,274,093
Annual Surplus (Deficit) of Revenues over Expenses 3 (5,560,082 § 4,896,980 5 4,809,023
Accumulated Surplus {Deficit) excluding remeasurement gains {fosses), Beginning of Year 96,815,380 96,815,380 92,006,357
Accumulated Surptus {Deficit) excluding remeasurement gains {losses), End of Year s 91,254,388 § 101,712,360 $ 96,815,380

The accompanying nates and schedules ore an integral part of these stotements.




Rural Municipality of Frenchman Butte No. 501
Consolidated Statement of Change in Net Financial Assets

As at December 31, 2023 Statement 3
2023 Budget 2023 2022

Annual Surplus {Deficit) of Revenues over Expenses S {5,560,992) S 4,896,980 $ 4,809,023
{Acquisition) of tangible capital assets $ {8,847,114)] 5 {6,784,437)
Amaortization of tangible capital assets 2,484,135 2,449,808
Proceeds on disposat of tangible capital assets 269,121 212,000
Loss (gain} on the disposal of tangible capital assets 155,241 15,143
Transfer of assets/liabilities in restructuring transactions - -
Surplus (Deficit) of capital expenses over expenditures -8 (5,938,617} § {4,107,486)
{Acquisition) of supplies inventories s 62,270
{Acquisition) of prepaid expense $ {32,478)

Consumption of suppiies inventory 421,741

Use of prepaid expense 19,303
Surplus (Deficit} of expenses of ather non-financial over expenditures -8 389,263 | § 81,573
Unrealized remeasurement gains {losses) - - -
IncreasefDecrease in Net Financial Assets $ (5,560,992) & (652,374} & 783,110
Net Financial Assets (Debt) - Beginning of Year 13,118,918 13,118,918 12,335,808
Net Financial Assets (Debt) - End of Year $ 7,557,926 $ 12,466,544 $ 13,118,918

The accompanying nates and schedules are an integral part of these statements.




Rural Municipality of Frenchman Butfe No, 501
Consolidated Statement of Cash Flow

As at December 31, 2023 Statement 4
2023 2022

Cash provided by {(used for) the following activities

Operating:

Annual Surplus (Deficit) of Revenues over Expenses 5 4,896,980 | 5 4,308,023
Amortization 2,484,135 2,527,676
Loss (gain) on disposal of tangible capital assets 155,241 15,143

5 7,536,356 $ 7,351,842

Change in assets/liabilities
Taxes Receivable - Municipal 5 100,521 | 5 269,248
Other Receivables 130,325 478,277
Assets Held for Sale - 527
Other Financial Assets -
Accounts and Accrued Liabilities Payable 851,594 {1,125,240)
Derivative Liabilities fif applicable] -
Deposits {20)

Deferred Revenue -
Asset Retirement Obligation -

Liabitity for Contaminated Sites -

Other Liabllities (60,984) 60,211

Stock and Supplies 421,741 (62,270)

Prepayments and Deferred Charges (32,478) 19,300

Dther {Specify) ~
Cash provided by operating transactions 5 8,947,055 | § 6,991,895
Capital:

Acquisition of capital assets 5 (8,847,114} $ (6,784,437)

Proceeds from the disposal of capital assets 269,121 212,000
Cash applied to capital transactions -] (8,577,993)] $§ (8,572,437)
Investing:

Decrease {increase) in restricked cash or cash equivalents

Proceads from disposal of investments

Decrease {increase) in investments 5 531,808 | 5 8,626,408
Cash provided by (applied to) investing transactions 5 531,908 [ § 8,626,408
Financing:

Debt charges recovered
Long-term debt issued

Long-term debt repaid

Other financing

Cash provided by {applied to) financing transactions - -

Change In Cash and Cash Equivalents during the year | s 200,970 I s 9,045,866 |
Cash and Cash Equivalents - Beginning of Year 11,033,311 1,987,445
Cash and Cash Equivalents - End of Year | $ 11,934,281 | $ 11,033,311 |

The accompanying notes and schedules are an integral port of these statements.




Rural Municipality of Frenchman Bette No, 501
Notes to the Consofidated Financlal Statements
As at December 31, 2023

1. Significant Accounting Paolicies

a}

b}

c)

d

e)

g

h)

The consalidated financial statements of the municipality have been prepared by management in accordance with Capadian public sector accounting standards (PSAS) as recommended by
the Chartered Professionat Accountants of Canada (CPA Canada). Significant aspects of the accounting policies adepted by the municipality are as follows:

Basls of Accounting: The consolidated financial statements are prepared using the accrual basis of accounting. The accrual basis of accounting requires revenues to be recognized as they
become available and measurabla and expenses are recognized as they are incurred and measurable as a resuft of the receipt of goods and services and the creation of a legal obligation to
pay.

Repaorting Entity: The consolidated financlal statements consolidate the assets, liabifities, and flow of rescurces of the municipality. The entity is comprised of all of the organizations that are
owned or controlled by the municipality and are, therefore, accountahle ta the Council for the administration of their financial affairs and resources. Entities included in these consolidated
financial statements are as follows:

Entity

Organized Hamlet of Frenchman Butte

All inter-organizational transactions and balances have been eliminated.

Partnerships: A partnership represents a contractual arrangement between the municipality and a party or parties outside the reporting entity. The partners have significant, clearly defined
comman goals, make a financial investrent in the partnership, share control of decision making, and share, on an equitable basis, the significant risks and benefits associated with the
operations of the partnership. These consolidated financial statements contain the following partnerships:

Partnership # 1 501 Utility Authority [consolidated 33.333%) {2022 —consclidated 33,333 %) -proportionate consolidation.
Partnarship # 2 5t Walkburg & District Fire and Rescue Association (consolidated 33.333%) (2022 — consolidated 33.333%) - proportionate consolidation.

Alf inter-organizational transactions and balances have been eliminated.

Collection of funds for other authorities: Callection of funds hy the municipality for school beards, municipal hai,l and conservation and development authorities are collected and remitted
in accordance with relevant legislation.

Government Transfers: Government transfers are the transfer of assets from senior levels of government that are not the result of an exchange transaction, are not expacted to ba repaid in
the future, or the result of a direct financial return, Government transfers are recognized as revenue in the period that the events giving rise to the transfer occur, provéding:

a) the transfers are authorized
b} any eligibility criteria and stipulations have heen met; and
c) reasonable estimates of the amounts can be made.

Unearned gavernment transfer amounts received will be recorded as deferred revenue until eligibifity criteria or stipufations are met.
Earned government transfer amounts not received wili be recorded as an amount receivable,
Government transfars to individuals and other entities are recognized as an expense when the transfers are authorized and all eligibility criteria have been met.

Other {Non-Government Transfer} Contributions: Unrestricted contributions are recognized as revenue in the yaar recaived or in the year the funds are committed to the municipality if the
amount can be reasonably estimated and collection is reasanably assured. Externally restricted contributions are contributions for which the contributor has placed restrictions on the use of
the resources. Externally restricted coniributions are deferred until the resources are used for the purpose specified, at which time the contributions are recognized as revenue, In-kind
contributions are recorded at their fair value when they are received.

Deferred Revenue - Fees and charges: Certain user charges and fees are collected for which the related services have yet to be performed. Revanue is recognized in the period when the
related expenses are incurred or services performed.

Local Improvement Charges: Local improvement projects financed by frontage taxes recognize any prepayment charges as revenue in the period assessed.

Net Financlial Assets: Net Financizl Assets at the end of an accounting period are the net amount of financial assets less lisbilities outstanding. Financial assets represent items such as cash
and those other assets on hand which could provide resources to discharge existing liabilities or finance future operations. These include realizable assets which are convertible to cash and
not intended for consumption in the normal course of operations,

Non-financial Assets: Tangible capital and other non-financial assets are accounted for as assets by the government because they can be used to provide government services in future
periods, These assets do not normally provide resources to discharge the liabilities of the government unless they are sold.

Approptiated Reserves; Reserves are established at the discretion of Council to designate surplus for future operating and capital transactions. Amounts so desigrated are described on
Schedule 8.

Property Tax Revenue: Property taX revenue is based on assessments determined in accordance with Saskatchewan Legislation and the formulas, principles, and rufes in the Saskatchewan
Assessment Manual. Tax mill rates are established annually by council. Tax revenues are recegnized when the tax has been authorized by bylaw and the taxable event has accurred.
Requisitions operate as a flow through and are excluded from municipal revenue.




' Rural Munlcipallty of Frenchman Butte No. 501
Notes to the Consalidated Financial §
As at Decembar 31, 2023

. 1. Sipnificant Accounting Policies - continued

k} Firancial instruments: Derivative and equity instruments that are quoted i an active market are carsied at fair value, All other financial instruments are measured at costfamortized cost; financial
assets measured at amortized cost are recogaized initially net of transaction costs with interest income recognized using the effective interest rate method. Impairment losses are recognized in the
statement of operations when there Is an other than temporasy decline in value.

[If opplicable:
The muricipality has elected ta measure other specific instrumants at fair value, to correspand with how they are evaluated and managed. As follows:
- List any financial instruments elected to be measured ot fair value |

Interest and dividends attributable ta financial instruments are reported in the statement of aperations. Unrealized gains and losses are recagaized in the statement of remeasurement gains and losses,
When the investment is disposed of the accumulated gains or losses are reclassified to the statement of aperations.

(if externaily restricted financial instruments exist: When investment inceme and unrealized gains and losses from changes in the fair value of financial instrcuments are externally restricted, the
Investment income and fair valus changes are recognized as liabilities untié the external restrictions are satisfied.]

Long-term deht: Long-term debt is initially recognized net of premiums, discounts, and transaction costs and is measured at amortized cost with interest expanse racogaized using the effective interest
rate method.

Lang-terrs recaivables; Receivables with terms longer than one year have keen classified as other long-term recelvables,

Measurement of Finangtal Instruments;
The municipalities financial assets and liabilities are measured as follows:

Financiat Statement line item Measurement
Cash & Cash Equivalents Cost
lavestments Costfamortized cost
Other Accounts Recaivable Cost and amortizad cost
Long term receivables Amortized cost
[ebt Charges Recoverable Amortized cost
Bank Indebtedness Amortized cost
Accounts payable and accrued liabilities Cost
Deposit labitities Amartized cost
Lang-Term Dabt Amortized cost
Derivative Assets and Liabilities Fair Value

1] Inventorles: Inventories of materials and supplies expected to be used by the municipality are valued at the lower of cost or repfacement cost. Inventories of land, materials, and supplies held for

resale are valued at the lower of cost or net realizable value. Cost is determined by the average cost method. Net realizable value Is the estimated selfing price in the ordinary course of business,

m) Tangibie Capital Assets: All tangible capitai asset acquisitions or betterments made throughout the year are recorded at their acquisition cost. Initial costs for tangible capitai assets that were acquired
and devetoped prior to 2009 were obtained via historicat cost Information or using current falr market values discounted by a relevant deflation factor back to the point of acquisition, Denated tangible
capital assets received are recorded at their fair market value at the date of contribution. The cost of these tangible capital assets less any residual value are amortized over the asset's useful fife using
the straight-line methed of amortization. Tangible capital assets that are recognized at 3 nominal value are disclosed on Schedwe 6. The municipality's tangible capital asset useful lives are estimated as

follows:
Assat Useful Life
Gengral Assets
land indefinite
iand Imprevements 15 ¥rs.
Buildings 40 Yrs,
Vehicles & Equipment
Vehicles 10 Y15,
Machinery and Equipment Ste 1GYrs.
Leased capital assets Lease term
Infrastructure Assets
Infrastructure Assets 51040 Yrs.
Water & Sewar 40 ¥rs.
Road Network Assets 1Stc 40Yrs,

Governmert Contributions: Government contributions for the acquisition of capilal assets are reported as capital revenue and do not reduce the cost of the refated asset.

Works of Art and Other Unrecognized Assets: Assets that have a historical or cultural significance, which inchude works of art, monumants, and other cultural artifacts are not recognized as tangible
capital assets because a reasonable estimate of fudure benefits associated with this property cannot be made.

Capitalization of Interest: The municipality does fnot] capitalize interest incurred while a tangible capital asset & under construction.

Leases: All leases are recorded on the consolidated financial staternents as efther a capital or operating lease. Any lease that transfers substantially all of the benefits and risk associated with the leasad
asset is classified as a capital leases and recorded as tangible capitai assets. At the inception of a capitzliease, an asset and a payment obligation are recorded at an amount equat to the lesser of the
present vakue of the minkmum lease payments and the asset's fair market value. Assets under capital leases are amortized on a {amortizotion method] basis, over thelr estimated usefis lives ffease
term) . Any other lease not meeting the hefare menticned criteria is classified as an operating iease and rental payments are expensed as Incurred.




Rural Municipality of Frenchman Butte No. 501

Notes to the Consolidated Financial Statements
As at December 31, 2023

1. Significant Accounting Policies - continued

n)

o)

o)

q)

r)

s}

t)

Trust Funds: Funds held in trust for others, under a trust agreement or statute, are not included in the consolidated financiat statements as they are not
cantrofled by the municipality. Trust fund activities administered by the municipatity are disclosed in Note 18.

Employee Benefit Plans: Contributions to the municipality's multiemployer defined benefit ptans are expensed when contributions are made. Under the
defined benefit plan, the municipality's obligations are limited to their contributions.

Liability for Contaminated Sites: Contaminated sites are a result of contamination being introduced into air, soil, water, or sedimeant of a chemical,
organic, or radioactive material or live organism that exceeds an environmental standard. The liability is recorded net of any expected recoveries. A
liability for remediaticn of contaminated sites is recognized when zlt the following criteria are met:

a) an environmental standard exists;
b} contamination exceeds the environmental standard;
c) the municipality:
i. is directly responsible; or
ii. accepts respansibility;
d) itis expected that future economic benefits will be given up; and
e) a reasonable estimate of the amount can be made.

Measurement Uncertainty: The preparation of financial statements in conformity with Canadian public sectar accounting standards requires
management to make estimates and assumptions that affect the reported amount of assets and liabiities and disclosure of contingent assets and
liabilities at the date of the financial statements, and the reported amounts of revenue and expenditures during the period.

Measurement uncertainty impacts the following financial statement areas:
Accounts receivable are stated after evaluation as to their coliectability and an appropriate alfowance for doubtful accounts is provided where considered

necassary.
The measurement of materials and supplies are based on estimates of volume and quality.

The 'Opening Asset costs' of tangible capital assets have been estimated where actual costs were not avaitable,

Amortization is based on the estimated useful lives of tangible capital assets.

The liabiity associated with asset retirement obligations are measured with reference to the best estimate of the amount required to ultimately
remediate the lability at the financial statement date, the discount rate, and inflation,

Measurement financlal instruments at fair value and recognition and measurement of impairment of financial instruments requires the use of significant
management estimates.

These estimates and assumptions are reviewed periodically and, as adjustments bacome necessary, they are reported in earaings in the periods in which
they become known.

Basis of Segmentation/Segment Report: The municipatity follows the Public Sector Accounting Board's recommendations requiring financial information
o be provided on a segmented basis. Munlcipai services have been segmented by grouping activities that have similar service objectives (by function).
Revenues that are directly related to the costs of the function have been attributed to each segment. Interest is allocated to functions based on the
purpose of specific borrowings.

The segeents [functions} are as follows:
Generai Government: Provides for the administration of the municipality.

Protective Services: Comprised of expenses for Police and Fire protection.

Transportaticn Services: Responsibie for the delivery of public works services refated to the development and maintenance of roadway systems
and street lighting.

Environmental and Public Heatth: The eavironmental segment provides waste disposal and other envirenmental services. The public health
segment provides for expenses refated to public health services in the municipality.

Planning and Development: Provides for neighbourhood development and sustainability,
Recreation and Culture: Provides far community services thraugh the provision of recreation and leisure services.
Utitity Services: Provides fur delivery of water, coflecting and treating of wastewater and providing collection and disposal of solid waste.

Budget information: Budget information is presented on & basis consistent with that used for actual results. The budget was approved by Council an
February 8, 2023 .

Assets Held for Sale: the municipality is committed to selfing the asset, the asset is in a condition to be seld, the asset is publicly seen to be for sale, there

is an active market for the asset, there is a plan in place for selling the asset, and the sale is reasonably anticipated to be completed within one year of the
financial statement date,
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! Rural Municipality of Frenchman Butte No. 501
Notes to the Consolldated Financia$ Statements
As at December 31, 2023

1. Significant Accounting Palicies - continued

u}

vl

w)

x)

Asset Retireraent Obfigation: Asset Retirement Obligations represent the legal obligations associated with the retirement of a tangible capital asset that resuit from its acquisition, construction,
development, or normat use. The tangible assets include but are not limiled to assets in productive use, assets na longer in productive use, leased tangihle capital assets.

The Hability associated with an asset retirement ofiligation is measured with reference to the hest estimate of the amaunt required to ultimately remediate the liability at the financial statement date
1o the extent that all recognition criterfa are met. Asset retirement cbligations are only ized when there is a legal ebligation for the municipadity to Incur costs in relation to 2 specific TCA, when
the past transaction or event causing the liability has already accurred, when ecapomic berefits will need 1o ba given up in order ta remediate the liability and when a reasonable estimate of such
armount ¢an be made, The best estimate of the liability includes all costs directly attributable ta the remediation of the asset retirement obligation, based on the maost reliable infermation that is
available as at the applicable reparting date. Where cash flows are expected over future periods, the Hability is recagnized using a present value technique.

When a liability for ar asset retirement obligation is initially recognized, a corresponding adjestment 1o the related tangible capital asset is also recagnized. Through the passage of time in subsequent
reposting periods, the carrying value of the liabgity is adjusted to reflect accretion expenses incurred in the current period. This expense ensures that the time value of money is considered when
recognizing outstanding Habilities at each reporting date. The capitaiized asset retirement cost within tangible capital assets is afso simuitaneously depreciated on the same basis as the underlying
asset to which it relates.

At remediation, the municipality derecognizes the liability that was d. In some girg es, gains or losses may be incurred upon settlement related to the ongoing measuremant of the
liability and corresponding estimates that were made and are recognized In the statement of operations.

Lodn Guarantees: The municipality provides loan guarantees for various (describe) arganizations, which are not consolidated as part of the municipality’s Statements. As the grarantses represent
potential finznclal com s for the icipality, these amounts are considered as contingent liabilities and not formaliy recognized as liabilities uatil the municipality considers it likely for the
borrower to default on its obligation and the amaunt of the Hability can be estimated. The municipakity manitors the status of the erganizations, loans, and lines of credit annually and In the event that
pavment bv the municioallty Is likelv to vecur, a provision will be recognized In the Statements.

New and to
Etfective for Fiscal Years Beginning On or After April 1, 2023:
PS 3160, Pubfic private partnerships, a new standard establishing guidance on how to account for and repert on partaerships between public and private sector entities, Specifically those in
which the entity in the public sectar procures infrastructure In cenjunctien with a private sector entity. In these scenarios the private sectar entity must have obiigatians to design, build,
acquire or improve existing infrastrzcture. Furthermore they must also finance the transaction past the point in which the asset is initially ready for use along with operating and/for
maintaining such on an ongoing basis. The standard applies to fiscal years beginning on or after April 1, 2023,

P3 3400, Revenue, a new standard establishing guidance on how to account fer and report on revenue. The standard prevides a framework for recognizing, measuring and reporting
revenues that arise from transactions that include perfermance abligations and transactions that do net have performance obligations, Performance obligations are enforceable pramises
to provide specific goods or services to a specific payer. The standard is mandatory for fiscal years beginning on or after April 1, 2023. Earfier adoption Is permitted. The standard may be
adopted retroactively ar prospectively.

PSG-8, Purchased Intangibles, provides guidance on accounting fer and reporting on purchased intangibles. It provides clarity on the recognition criteria, along with instances of assets that
wotulld not meet the definition of such. The standard may be adopted retraactively or praspectively.

The exteat of the impact on adoption of these Tuture standards is not Xnown at this time.

New Accounting Poficies Adopted Buring the Year:

5 34950 Financiad Instr a new Jard Blishing guidance on the recognition, measurement, presentation and disclosure of financial instruments, including derivatives. The standasd
requires fair value measurement of derivatives and equity instrument that are quoted in an active market; 2l other financiat instruments can he measured at cosl/amartized cost or fair value at the
election of the government. Unrealized gains and losses are presented in a new statement of re-measurement gains and losses. There is the requirement to disclose the nature and extent of risks
arising from financlal instruments and clarification is given far the de-recognition of financial fiabilities.

These measuremants are te be applied prospectively with any difference hetween the fair value and the prior carrying value befng recognized 2s an adjustment to accurmulated remeasurement gains
and losses at the beginning of the fiscal year. This standard was adopted in conjunction with PS 1201 - Financial Statement Presentation, PS 2601 - Fareign Currency Translation and PS 3641 - Portfolio
Investments.

PS5 3280 Asset Retirement Obigations, a new standasd establishing guidance on the accounting and reporting of legal ohlizations associaled with the retirement of tangible capital assets controlied by
a govarnmeant or government organization. A liability for a retirement obligation can apply to tangible capital assets either in praductive use or ne lenger in productive use. As this standard Includes
salid waste fandfill sites active and post-clasing obligations, upon adoption of this new standard, existing Sofid Waste Landfill Closure and Post-Closure Liability secticn PS 3270 wil be withdrawn.

Information presented for comparative purpases should be restated unless the necessary financial data is not reasonably determinable.
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"Rural Municipality of Frenchman Butte No. 501
Notes to the Consolidated Financial Statements

As at December 31, 2023

2. Cash and Cash Equivalents 2023 2022
Cash s 11,934,281 { 5 11,033,311
Restricted Cash
Total Cash and Cash Equivalents $ 11,934,281 | 5 11,033,311

Cash and cash equivalents includes balances with banks and shori-term deposits with maturities of three months or less. Cash subject to

restrictions that prevent its use for current purposes is included in restricted cash.

3. Investments 2623 2022
fnvestments carried at fair value:
[Listif any; e.g.:]
Equity instruments guoted in an active market
Portfolio investments
Derivatives
Investments carried at amortized cost:
[Listif any, e.g.: ]
Synergy Credit Union - Term deposit 2.75% S 1,157,302 | & 1,699,034
Total investments S 1,157,302 | & 1,699,034
Short-term notes and deposits have effective interest rates of {% to % {Prior - % to %} | and mature in less than one year. Government and
government guaranteed bonds have effective interest rates of 2.75% with maturity dates of January 31, 2025,
2023 2022
Investment Income
Interest ) 623,711 15§ 290,082
Dividends
Realized gains {losses) previously recognized in the statement of remeasurement
Realized gains {losses) on disposal
Impairment charges
Net settlement on Derivative Financial Instruments
Income from Portfolio Investments
Total investment income 5 623,711] 5 280,082
4. Taxes Receivable - Municipal 2023 2022
Municipal - Current $ 508,878 { 5 498,508
- Arrears 114,699 432,202
$ 623,577 | § 930,710
- Less Allowance for Uncollectible {52,387} {258,999)
Total municipal taxes raceivablea s 571,190 1 5 671,711
School - Current s 165,719 ] § 154,188
- Arrears 18,106 96,523
Total taxes to be collected on behaif of School Divisions s 183,825 ] % 250,711
Other
Total taxes and grants in lieu receivable or to be collected on behalf of other organizations S 755,015 S 922,422
Deduct taxes to be collected an behalf of other organtzations (183,825} {250,741}
Total Taxes Receivakle - Municipal $ 571,190 3§ 671,711
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'Rura! Municipality of Frenchman Butte No. 501
Notes to the Consolidated Financial Statements
As at December 31, 2023

5. Other Accounts Receivable 2023 2022
Federal Government 64,411 115,435
Provincial Government 50,704
Local Government
Utility
Trade 68,880 80,611
Other {Accrued interest) 29,123 46,424
Total Other Accounts Receivable 162,414 293,174
Less: Allowance for Uncollectible (1,716) (2,151)
Net Other Accounts Receivable 160,698 291,023
6. Assets Held for Sale 2023 2022
Tax Title Property 20,645 20,645
Aliowance for market value adjustment {138) (138}
Net Tax Title Property 20,507 20,507
Other Land
Allowance for market value adjustment
Met Other Land - -
Other (Describe) - -
Total Assets Held for Sale 20,507 20,507
7. kong-Term Receivable 2023 2022
Sask Assoc. of Rural Municipalities - Self Insurance Fund 58,870 56,087
Sask Assoc. of Rural Municipalities - Property Insurance Fund 53,294 40,685
Synergy Credit Union eguity 28,505 30,005
Turtleford Co-op equity 11,562 15,630
Other (Specify)
Total Long-Term Receivables 152,231 142,407
8. Debt Charges Recoverable 2023 2022

Current debt charges recoverable
Non-current debt charges recoverable

Total Debt Charges Recoverahle
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"Rurat Municipality of Frenchman Butte No. 501
Notes to the Consolidated Financial Statements

As at December 31, 2023
9, Financial Instruments - Fair Value Disclosures Fair value hierarchy 2023 2022
level Carrying Value Fair Value Carrying Value Fair Value
financial assets carried at fair value tevell/2/3
[Listif any; e.g.: ]
Equity instruments quoted in an active market - - -
Partfolio investments - - -
Derivative assets - - -
Total financial assets carried at fair value - - -
2023 2022
Fair value hierarchy
level Carrying Value Fair Value Carrying Value Fair Value
Financial iabilities carried at fair value level 1/2/3

[Listif any; e.g.: |
Derivative Hability -

Total financtal liabilities carried at fair value -

For those instruments measured at cost / amortized cost the carrying value approximates the fair value.
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Rural Municipality of frenchman Butte No. 501
Notes to the Consolidated Financial Statements
As at December 31, 2023

10. Bank Indebtedness
The municipality bas a credit facility with its financial insititution that consists of crdeit cards with a limit totaling $16,600.

Credit Arrangements
At December 31, 2023, the Municipality had tines of credit totaling 59,820,000, none of which were drawn. The foilowing has been coflateralized in

connaction with this line of credit;

- General security agreement.,
Externally Restricted
11. Deferred Revenue 2022 inflows Revenue Earned 2023
Total Deferred Revenue - -
12, Asset Retirement Obligation 2023 2022
Balance, beginning of the year [ - 5 -

Liabilities incurred

Liabilities settled

Accretion expense

Changes in estimated cash flows
Estimated total Iiability
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‘Rural Municipality of Frenchman Butte No. 501
Notes to the Consolidated Financial Statements
As at Pecember 31, 2023

13. Liability for Contaminated Sites

The municipality does not have any liability for contaminated sites.

14. Long-Term Debt

a) The debt limit of the municipality is $11,327,233. The debt limit for a municipality is the total amount of
the municipality’s own source revenues for the preceding year (the Municipalities Act section 161(1)).
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Rural Municipality of Frenchman Butte No. 501
Motes to the Consolidated Financial Statements
As at December 31, 2023

15, Lease Obiigations

The municipality does not have any lease obligations.

16. Other Non-financiai Assets 2023 2022

17. Contingent Liabilities

The municipality is contingently liable under terms of the Saskatchewan Association of Rural Municipalities Seif-Insurance Plan for its
proportionate share of claims and future claims in excess of the Plan's reserve fund.

The municipality is also contingently [iable for the following:

The municipality has a dispute with one of its contractors for a preject that the contractor completed in 2019. The contractor has
disagreed with the final payment and has filed a statement of claim against the municipality. At the time of the audit, the amount of
the settlement was not readily determinable and as such no amount has beenrecorded as a contingent liability. Any amount
determined to be payable will be recorded in the 2024 fiscal period,
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Rural Municipality of Frenchman Butte No. 501
Notes to the Consolidated Financial Statements
As at December 31, 2023

18. Pension Plan

The municipality is an employer member of the Municipal Employee Pension Plan {MEPP}, which is a multiemployer
defined benefit pension plan. The Commission of MEPP, representing plan member employers, is responsible for
overseeing the management of the pension plan, including investment of assets and administration of benefits. The
municipality’s pension expense in 2023 was S141,747 (2022 - §127,569) . The benefits accrued to the municipality's
employees from MEPP are calculated using the following: Pensionable Years of Service, Highest Average Salary, and the
plan accrual rate.

Totat current service contributions by the municipality to the MEPP in 2023 were $141,747 (2022 - 5127,569 ). Total
current service contributions by the employees of the municipality to the MEPP in 2023 were $141,747 (2022 -
[8127,569).

At December 31, 2023, the MEPP disclosed an actuariai deficiency/surplus of {S]. At the time these financial
statements were approved the 2023 acturial report was not available.
For further information of the amount of MEPP deficiency/surplus information see: https://mepp.peba.ca/fund-

information/plan-reporting
19. Comparative Figures

Prior year comparative figures have been restated to conform to the current year's presentation.

20. Trusts Administered by the Municipality

A summary of trust fund activity by the municipality during the year is as follows:
Health Trust Fund

Current Year Totai Prior Year Total
Balance - Beginning of Year $ 10,341 § 10,292
Revenue (Specify )
Interest revenue 137 49
Expenditure (Specify }
Balance - End of Year $ 10,478 5 10,341
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“Rurat Municipality of Frenchman Butte No. 501
Nates to the Consolidated Financial Statements
As atDecember 31, 2023

21, Related Parties

The consolidated financlal statements include transactions with refated parties. The municipality is related to the Reeve and
councillors uader the common control of the Council.

Transactions with these related parties are in the normal course of operations and are settled on normal trade terms.

22, Contingent Assets

The municipality has no contingent asset(s).

23, Contractual Rights

Contractual rights are rights to economic resources arising from contracts or agreements that will result in an asset and revenue in the future. The municiaplity does not
have any contractual rights.
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“Rural Municipality of Frenchman Butte Mo. 501
Notes to the Consolidated Financial $1atements
As at December 31, 2023

24, Contractual Obligations and Commitments

The muricipatity has no contractual rights or commitments.

25. Restructuring Transactions

The municipality does not have any restructuring transactions.
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Rural Municipality of Frenchman Butte No. 501

Notes to the Consolidated Financial Statements
As at December 31, 2023

26. Risk Management

Through its financial assets and fiabilities, the municipality is exposed to various risks.

Credit Risk

Credit risk is the risk that one party to a financial instreument will fall to discharge their responsibilities with respect to the financial instrument, and in so
doing, cause & toss for the ather party. The financial instruments that potentially subject the municipality to credit risk consist of taxes and trade accounts
receivable, This risk is mitigated by an allowance for doubtfuf accounts, regular review of accounts and the ability of tax enforcement.

The municipalities maximum exposure to credit risk as at December 31 is as follows: 2023

Taxes receivable 5 623,577
Trade accounts receivable 68,880
Maximum credit risk exposure $ 692,457

The municipality has mitigated its exposure to credit risk on financial instruments through regualrs reveiw of taxes and trade receivahbles, an allowance for
doubtfud accounts and tax enforcement,
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Rural Municipatity of Frenchman Butte No. 501
Notes to the Ct Hdated Financlal St ts
As at December 31, 2023

27. Correction of Prior Period E£rror

Subsequent to the year ended December 31, 2023, the municipality identified an error in not progrotiantely consolidating the partnerships of 501 Uiifity Authority and the St. Walburg
and District Fire Assoication. Due to this error, the municipzlity's financiak staterments. The prior period comparative amounts have been restated from those previously reported to
correct for this error. The correction of this errcr has impacted the municipality's consolidated financial statements as fotlows: {describe impact on current and prior period amounts).

Inctrease in financial assets 5 78,636
Increase in tangible capital assets 4,219,944
Increase in liabilities 9,838
increase in accumulated surplus S 4,288,742

28, subsequent Events
The municipality dees not heve any subsequent events,

29, Loan Guaranteas

The municipality currently puarantees a line of credit with Synergy Credit Union, The municipality monitors the status of the lines of credit ard financial position of the organization. As
at Decembar 31, 2023 all lines of credit are in good standing and no provision has been recorded (2022 - nil).
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Rural Municipality of Frenchman Butte No. 501
Schedule of Taxes and Other Unconditional Revenue

As at December 31, 2023 Schedute 1
2023 Budget 2023 2022

TAXES
General municipal tax levy 5 11,469,750 | $ 11,038,717 | S 11,081,297
Abatements and adjustments (310,000} (169,781) {161,940}
Discount on current year taxes {330,000) (299,180) {300,149}
Net Municipal Taxes S 10,829,750 | $ 10,569,756 | § 10,619,208
Potash tax share
Trailer license fees
Penalties on tax arrears 70,000 33,331 97,491
Special tax levy
Other (Specify )

Total Taxes $ 10,899,750 | $ 10,603,087 | § 10,716,699

UNCONDITIONAL GRANTS
Revenue Sharing S 309,382 | § 367,506 | S 332,785
{Organized Hamlet} 7,800 9,768 7,803
Safe Restart
Other {Specify )

Total Unconditional Grants $ 317,182 | § 377,274 | § 340,588

GRANTS IN LIEU OF TAXES

Federal [s 46,700 | $ 46,788 | $ 46,700
Provincial
$.P.C. Electrical
SaskEnergy Gas
SPSA $ 1,432 | & 1,423 1 S 1,432
Central Services 13,430 13,745 13,430
SaskTel 23,038 22,990 23,038
Other Fisheries & Wildlife 1,109 1,109 1,109
Local/Other
Housing Authority
C.P.R. Mainline
Treaty Land Entitlement 14,444 14,435 14,444
Other {Specify )
Other Government Transfers
S.P.C. Surcharge
Sask Energy Surcharge
Other {Specify)
Total Grants in Lieu of Taxes [ 100,153 | § 100,490 | § 100,153
TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE $ 11,317,085 $ 11,080,851 $ 11,157,440
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Rural Municipality of Frenchman Butte No, 501
Schedule of Operating and Capital Revenue by Function

As at December 31, 2023 Scheduie 2-1
2023 Budget 2023 2022
GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work s 1,000 1,330 2,483
- Sales of supplies 1,100 1,611 2,829
- Bental Income 2,387 2,475 2,387
- Other Oi] Well & Access Approach 24,000 12,501 29,150
Total Fees and Charges S 28,487 17,917 36,849
- Tangible capital asset sales - gain (Joss) {2,665) {15,143)
- Land sales - gain 7,760 3,106
- Investment income 204,434 523,758 290,159
-Commissions
- Other {Specify }
Total Cther Segmented Revenue S 232,921 646,770 314,971
Conditional Grants
- Student Employment
- MEEP
- Other FCM 18,000
Total Conditional Grants S - 18,000 -
Total Operating $ 232,921 664,770 314,971
Capital
Conditionat Grants
- Canada Community-Buitding Fund (CCBF)
-1ICIP
- FCM
- MEEP
- Other (Specify )
Totat Capital - - -
Restructuring Revenue {Specify, if any)
Total General Government Services $ 232,921 664,770 314,971
PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Other Fire Fees 5 40,400 62,394 48,609
Total Feas and Charges 5 49,400 62,394 48,609
- Tangible capital asset sales - gain (loss) {63,000) 2,833
- Other (Specify )
Tatal Other Segmented Revenue s 40,400 {606} 51,442
Conditional Grants
- Student Employment
- Local government
- MEEP
- Other (Specify ) 2,667 1,667
Total Conditional Grants 3 - 2,667 1,667
Total Operating 3 40,400 2,061 53,109
Capital
Conditional Grants
- Canada Community-Building Fund {CCBF}
- ICIP
- Provincial Disaster Assistance
- Local government
- MEEF
- Other [Specify)
Total Capital - -
Restructuring Revenue {Specify, if any}
Total Protective Services % 50,400 2,061 53,109
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Rurat Municipality of Frenchman Butte No, 501
Schedule of Operating and Cagital Revenue by Function

As at December 31, 2023 Schedule 2-2
2023 Budget 2023 2022
TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work - 22,000 28,935 | $ 31,526
- Sales of supplies 26,800 30,557 43,406
- Road Maintenance and Restoration Agreements 55,320 67,251 204,105
- Insurance Praceeds 12,450 3,458
- Other Overwelght Permits 30,000 41,350 41,400
Total Fees and Charges $ 134,120 180,583 | § 323,895
- Tangible capital asset sales - gain {loss) {89,576) -
- Other [Specify )
Total Other Segmented Revenue S 134,120 91,007 | § 323,895
Conditional Grants
- RIRG (CTP)
- Student Employment 6,620 1,820 6,620
- MEEP
« Other (Specify }
Total Conditional Grants S 6,620 1,820 | S 6,620
Total Operating 5 140,740 92,827 | § 330,515
Capital
Conditional Grants
- Canada Community-8uilding Fund {CC8F) $ 95,91% 100,696 | $ 46,165
- 5G| Traffic Safety 9,542
- RIRG {CTP, Bridge and Large Culvert, Road Const.)
- Provincial Disaster Assistance
- MEEP
- Other {Specify } 23,200
Total Capital $ 95,915 100,696 | $ 78,907
Restructuring Revenue {Specify, if any)
Total Transportation Services $ 236,655 193,523 1 § 409,422
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Waste and Disposal Fees s 3,300 330015 5,040
- Cemetery Fees 1,38¢ 50 10
- Donations
- Other Gopher Poison 4,788 1,379
Total Fees and Charges s 4,680 8,1381% 6,429
- Tangible capital asset sales - gain (loss)
- Other {Specify )
Total Other Segmented Revenue 5 4,680 8,138 | § 6,429
Conditional Grants
- Sask Health Monthly Payment s 29,675 8,000 | & 28,000
- Sask Health Admin istration Fee 2,400 2,400 2,400
- Municipal Levy 12,500 12,500 -
- MEEP
- Other Beaver Control 5,000 5,202 1,091
Total Conditional Grants $ 49,575 48,102 | § 31,491
Tetal Operating $ 54,255 56,240 | $ 37,920
Capital
Conditionat Grants
- Cartada Community-Building Fund {CCBF)
- ICIP
- TAPD
- Provincial Disaster Assistance
- MEEP
- Qther (Specify }
Tetal Capital - - -
Restructuring Revenue (Specify, if any )
Total Environmental and Public Health Services 3 54,255 56,240 | § 37,920
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Rural Municipality of Frenchman Butte No. 501
Schedule of Operating and Capital Revenue by Function

As at December 31, 2023 Schedule 2 -3
2023 Budget 2023 2022
PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Maintenance and Development Charges .
« Other Development & Building Permits 7500 | & 34,183 | § 7,685
Total Fees and Charges 7,500 1% 34,183 | § 7,685
- Tangible capital asset sales - gain {loss}
- Other {Specify)
Total Other Segmented Revenue 7500 | % 34,1831 § 7,685
Conditiona! Grants
- Student Employment
- MEEP
- Qther {Specify)
Total Conditional Grants - - -
Total Operating 7,5001 % 34,183 | $ 7,685
Capital
Conditionat Grants
- Canada Community-Building Fund (CCBF)
-CIP
- Provincial Disaster Assistance
- MEEP
- Other {Specify }
Total Capital - - -
Restructuring Revenue (Specify, if any)
Total Planning and Development Services 7,500 [ $ 34,183 [ § 7,685
RECREATION AND CULTURAL SERVICES
Operating
Other Segmented Revenue
Fees and Charges
« Other {Specify )
Total Fees and Charges - - -
- Tangible capitat asset sales - gain {loss)
« Qther {Specify}
Total Gther Segmented Revenue - - -
Conditional Grants
- Student Employment
- Local government
- MEEP
- Other (Specify)
Total Conditional Grants - - .
Total Operating - - -
Capital
Conditional Grants
- Canada Community-Building Fund {CCBF}
-1CIe
- Local government
- Provincial Disaster Assistance
- CIF & Sask Lotteries 9,937 | $ 9,487 | S 9,487
- Qther {Specifv )
Total Capital 993715 9,487 1S 9,487
Restructuring Revenue (Specify, if any}
Total Recreation and Cultural Services 9,937 | § 9,487 { 5 9,487
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Rural Municipality of Frenchman Butte No. 501
Schedule of Operating and Capital Revenue by Function
As at December 31, 2023

UTILITY SERVICES
Operating

2023 Budget

2023

Schedule 2-4

2022

Other Segmented Revenue
Fees and Charges
- Water
- Sewer
- Other (Specify)

34,265
58,600

34,265
59,403

34,265
58,817

Total Fees and Charges
- Tangible capital asset sales - gain (loss)
- Other (Specify)

92,865

93,668

93,082

Total Other Segmented Revenue

92,865

93,668

93,082

Conditional Grants
- Student Employment
- MEEP
- Other {Specify)

Total Conditional Grants
Total Operating
Capital

92,865

93,668

93,082

Conditional Grants
- Canada Community-Building Fund (CCBF)
- ICIP
- New Building Canada Fund (SCF, NRP)
- Clean Water and Wastewater Fund
- Provincial Disaster Assistance
- MEEP
- Other (Specify }

Total Capital
Restructuring Revenue (Specify, if any)
Total Utility Services

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION

SUMMARY

92,865

93,668

93,082

674,533

1,053,932

925,676

Total Other Segmented Revenue
Total Conditional Grants

Total Capital Grants and Contributions
Restructuring Revenue

TOTAL REVENUE BY FUNCTION

512,486

56,195

105,852

873,160

70,589

110,183

797,504

39,778

88,394

674,533

1,053,932

925,676
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Ruval Municlpality of Frenchiman Butte No, 501
Total Expenses by Function

As at December 31, 2023 Schedule3-1
2023 Budget 2023 2022
GENERAL GOVERNMENT SERVICES
Council remuneration ang travel S 111,925 83,569 | § 80,124
Wagaes and banefits 404, 256 399,101 377,957
Professional/Contractual services 300,990 196,567 274,470
Uiilities 23,500 23,999 26,715
Maintenance, materials and supplies 62,800 31,642 31,459
Grants and contributiens - operating 2,930 2,728 2,500
- capltal
Amartization 1,040,100 3,416 3,952
Accretion of asset retirement obfigation
Interest
Allowance far uncollectibie 250,000 250,000 200,000
Other [Specify) 14,000 10,167 13,410
General Governmeant Services 5 2,215,561 1,001,189 | $ 1,010,587
Restructuring (Speclfy, if ary}
Total General Government Services E 2,215,561 1,002,183 § 1,030,587
PROTECTIVE SERVICES
Police yrotection
Wages and benefits
Professional/Contractual services S 224,000 213,211 | 5 175,331
Utilitles
Maintenance, material and supplies
Accretion of asset retirement abligation
Grants and contributions - operating 200 200 200
- capital
Other [Specify )
Fire protection
Wages and benefits s 14,667 15,098 | § 17,006
Professional/Contractual services 23,982 19,149 16,216
Utifitles 4,750 5,130 4,778
Maintenance, material and supplies 8,183 17,966 13,397
Grants and contributions - operating 65,000 65,000 £5,000
- capital
Amertization 11,667 13,499 14,103
Interast
Accretion of asset retirement shligation
Other {Specify} 492
Protective Services 5 352,449 350,253 | & 306,523
Restructusing {Specify, if any)
Total Protective Services 3 352,449 350,253 | $ 306,523
TRANSPORTATION SERVICES
Wages and benefits s 1,534,432 1,455,745 1 & 1,389,800
Professional/Contractual Services 10,836,700 261,109 278,929
dtilitles 21,70¢ 22,738 19,840
Maintenance, materiafs, and supplies 1,333,800 1,079,487 1,024,570
Gravel 63,000 221,915 381,411
Grants and centributions - operating
- capitat
Amortization 703,684 2,378,337 2,420,738
Interest
Accretion of asset retirement obligation
Other [Specify )
Transportation Services 5 14,493,316 5,419,335 | & 5,515,288
Restructuring {Specify, If eny}
Total Transportation Services 5 14,493,315 5,419,331 | & 5,515,288
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Rurai Municipality of Frenchman Butte No. 501
Total Expenses by Function

As at December 31, 2023 Schedule 3-2
2023 Budget 2023 2022
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Wages and benefits 39,590 37,301 36,970
Professional/Contractual services 100,418 84,275 87,737
Litilities 2,750 2,569 2,529
Maintenance, materials and supplies 3,000 7,259 3,049
Grants and contributions - operating
© Waste disposal
o Pubtic Health 25,000 25,000 25,000
- capital
0 Waste disposal
0 Public Heaith 19,488 20,000 13,750
Amortization
interest
Accretion of asset retirement obligation
Other (Specify)
Environmental and Public Health Services 190,248 176,404 169,035
Restructuring {Specify, if any)
Total Environmental and Pubiic Health Services 190,246 176,404 169,035
PLANNING AND DEVELOPMENT SERVICES
Wages and benefits
Professional/Contractual Services 11,000 29,383 5,788
Grants and contributions - operating
- capital
Amortization
Interast
Accretion of Asset Retirement Obligation
Other [Specify )
Planning and Development Services 11,000 29,383 5,788
Restructuring {Specify, if any)
Totai Planning and Development Services 11,600 29,383 5,788
RECREATION AND CULTURAL SERVICES
Wages and benefits 18,839 17,220 21,339
Professional/Contractual services
Utilities
Maintenance, materials and supplies
Grants and contributions - operating 79,990 69,301 75,006
- capital
Amortization 4,624 4,624
Interest
Accretion of asset retirement cbligation
Allowance for uncotlectible
Other (Specify )
Recreation and Cultural Services 98,829 91,145 101,059
Restructuring {Specify, if any)
Total Recreation and Cultural Services 98,829 91,145 101,059
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Rural Municipality of Frenchman Butte No. 501
Totai Expenses by Function
As at December 31, 2023

UTILITY SERVICES

Utility Services

Total Utility Services

Schedule3-3
2023 Budget 2023 2022
Wages and benefits 5 1401 $ 208 173
Professicnal/Contractual services 139,392 42,953 41,183
Utilities 34,760 31,402 30,242
Maintenance, materials and supplies 10,847 6,326 4,620
Grants and contributions - operating
- capitai 6,130 4,950 5,336
Amortization 84,258 84,259
interest
Accretion of asset retirement obligation
Allowance for Uncollectible
Other (Specify)
$ 191,209 | § 170,098 165,813
Restructuring {Specify, if any)
$ 191,209 | 170,098 165,813
TOTAL EXPENSES BY FUNCTION $ 17,552,610 S 7,237,803 7,274,093
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Rural Municipality of Frenchman Butte No. 501
Consolidated Schedule of Accumulated Surplus

As at December 31, 2023 Schedule 8
2022 Changes 2023
UNAPPROPRIATED SURPLUS 5,070,131 § 1,457,387 § 6,527,528
APPROPRIATED RESERVES
Dust Cantrol 40,000 $ 40,000
Future Expenditures 1,000,000 1,000,600 2,600,000
EMOC 20,000 20,000
Fire 450,000 450,000
Ft Pitt Fire Department 10,000 16,000
Health Care/SHA 407,178 (4,750) 402,428
Machinery and Eguipment 1,242,034 {658,684} 583,350
Public Reserve 8,881 5,469 14,350
Recreation 8,040 8,040
Fire equipment reserve 6,494 6,494
Residential Road Allowance 160,000 100,600
Road Construction 6,609,578 {2,859,578) 3,750,000
Total Appropriated 9,902,205 | $ (2,517,543); § 7,384,662
ORGANIZED HAMLETS {add lines if required)
Organized Hamlet of {Name} 188,552 | § 18,519 |3 207,071
Organized Hamlet of {Name} -
Organized Hamlet of {Name} -
Organized Hamlet of {Name) -
Organized Hamlet of (Name} -
Organized Hamlet of (Name) -
Total Organized Hamlets 188,552 | & 18,519 | S 207,071
NET INVESTIMENT IN TANGIBLE CAPITAL ASSETS
Tangible capital assets (Schedule 6, 7) 81,654,482 | & 5,938,617 | 5 87,593,099
Less: Related debt -
Net Investment in Tangible Capital Assets 81,654,482 | § 5,938,617 | 5 87,593,099
Accumulated Surplus {Deficit) excluding remeasurement gains (fosses) 96,815,380 $ 4,896,980 $ 101,712,360
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Rural Municipality of Frenchman Butte No. 501

Schedule of Council Remuneration

As at Dacember 31, 2023
Reimbursed
Paosition Name Remuneration Costs Total
Reeve Hougham, Tom S. 5 10538 | S 346 | § 10,884
Councillor Fischer, Owen 9,225 356 9,581
Councitlor Gory, Ronald 10,575 903 11,478
Counclllor Larre, Leonard 6,625 658 7,283
Councillor Noeth, Gay 11,500 1,719 13,219
Councillor Priest, Evan 9,300 1,180 10,480
Councillor Zeller, Carri 9,075 900 9,975
Total $ 66,838 | § 6,062 | $ 72,900

Schedule 10
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Rural Municipality of Frenchman Butte No. 501
Schedule of Restructuring
As at December 31, 2023 Schedule 11

2023

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:
Cash and Cash Equivalents -
Investments -
Taxes Receivable - Municipal -
Other Accounts Receivable -
Assets Held for Sale -
Long-Term Receivable -
Debt Charges Recoverable -
Derivative Assets -
Bank indebtedness -
Accounts Payable -
Accrued Liabilities Payable -
Derivative Liabilities -
Deposits -
Deferred Revenue -
Asset Retirement Obligation -
Liability for Contaminated Sites -
Other Liabilities -
Long-Term Bebt -
Lease Obligations -
Tangible Capital Assets -
Prepayments and Deferred Charges -
Stock and Supplies -
Other -
Total Net Carrying Amount Received {Transferred} -
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